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Studsvik Group

Empowering the nuclear industry with solutions from new build
through life extensions to decommissioning
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NET SALES GLOBAL SALES IN MORE THAN LOCAL OFFICES IN
MILLION 2025 COUNTRIES EMPLOYEES WORLDWIDE COUNTRIES

IN ALL REGIONS



A Key offerings

A NEW BUILD A OPERATING PLANTS

* Fuel and materials testing

Fuel and materials testing

Planned outage and maintenance
*  Waste planning for licensing

Fuel management (Software)

*  Fuel planning (Software) Safety systems

*  SMR project development Waste treatment

h. DECOMISSIONING h LIFE SCIENCE
* Waste treatment * Isotope production
* Decommissioning services * Other services in radioactive spaces

* Managing intermediate fuel (Software)




Financial Results
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A Strong cash flow and new business in a dynamic market

Quarter 12 months

Q4 2025 Q4 2024 2025 2024

Sales, SEK million 222.9 247 .4 8833 893.1
Growth, % -4 .4 1.1
Operating profit, 18.4 16 68.6 26.8
SEK million
Operating profit 8.2 0.7 7.8 3.0
margin, %

Free Cash flow amounted to 98,4 SEK million
Studsvik



A Financial targets and Performance

GROWTH

OPERATING MARGIN

EQUITY-TO-ASSET

RATIO

Studsvik

FINANCIAL TARGET

2025

2024

> 6% 1.1% 8.4%
>12% 7.8% 3.0%
40% 38.5% 37.8%




The External Market




~ Nuclear Market Outlook 2025

* The nuclear market in 2025 is in the middle of a structural
shift

* After years of stagnation in many regions, nuclear power is
being repositioned;
* A critical tool for decarbonization

* A pillar of energy security

* A solution to rising electricity demand

* Introduction of New reactor technologies
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A Key milestones Studsvik Group

New Executive Management Group with an increased focus on group synergies,
business development and strategy including M&A

Armada Investment AG is our largest shareholder at the end of Q2, and two new
board members, Benjamin Eisert and Caroline Talsma, were elected at the annual
general meeting

Segra Capital, a nuclear-focused investment firm, becomes anchor shareholders
during Q4

Adam Rodman, Founder & Chief Investment Officer of Segra Capital, Julia Pyke and
Anders Bergdahl were elected as new members to the Board of Directors

Studsvik's renewed organisation with high focus on customers, sales, M&A, business
development and financial discipline, continues to deliver increasing stakeholder value




A Key milestones Partnership & Businesses

* Acquisition of BlackStarTech product line, offering a solution for safety systems for
nuclear power plants

 Signed agreement with European Spallation Source ERIC, (ESS) in Sweden for planning
of the management of radioactive waste at the Studsvik site

* The US Nuclear Regulatory Commission approved to review Studsvik’s fuel
optimisation software for use by companies developing Small Modular Reactors, SMRs

* MoU with Blykalla and Evroc to jointly investigate the possibilities of developing a
nuclear-powered data center

* New order from RoPower for our core fuel software showing continued momentum in
the SMR market

* Secured large order for fuel testing with South Korean KEPCO Nuclear Fuel
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Investment case

Why Studsvik now?

01

Nuclear investment cycle
accelerating

04

Natural consolidator in the
nuclear supply chain

02

Unique position in
nuclear supply chain

05

Global partnerships with
leading industry players

03

Expansion into new build
project development



Thank you

Karl Thedéen, President and CEO

April 23, 2026
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